CLEVELAND PUBLIC LIBRARY 
BUSINESS INFORMATION BUREAU 
CORPORATION PILE 


THIRTIETH REPORT 



YEAR ENDED 
DECEMBER 31st 
1930 



MRB 

CORP, FILS 









r 









THIRTIETH REPORT 


YEAR ENDED 
DECEMBER 31st 


1930 













HeetYowD o cii Qm&ua 


Neal D. Becker 
Grigori Benenson 
Robert E. Dowling 


DIRECTORS 

Robert W. Dowling 
Jacob H. Greene 
Charles E. Hotchkiss 


John E. Ruston 
David L. Tilly 
William J. Wason, Jr. 


EXECUTIVE COMMITTEE 

Grigori Benenson Robert W. Dowling Charles E. Hotchkiss 

David L. Tilly William J. Wason, Jr. 


OFFICERS 

Grigori Benenson, President D. L. Tilly, Executive Vice-President 

C. D. Hoacland, Vice-President R. W. Dowling, Vice-President 

C. E. Hicks, Secretary and Treasurer H. R. Hayden, Auditor 


TRANSFER AGENT 

CHEMICAL BANK & TRUST COMPANY 

165 Broadway, New York 


REGISTRAR OF STOCK 

GUARANTY TRUST COMPANY OF NEW' YORK 

140 Broadway, New York 


NEW YORK DOCK TRADE FACILITIES CORPORATION 
DIRECTORS 


Neal D. Becker 
Grigori Benenson 
Robert E. Dowling 


Robert W. Dowling 
Jacob H. Greene 
Charles E. Hotchkiss 


John E. Ruston 
David L. Tilly 
William J. Wason, Jr. 


EXECUTIVE COMMITTEE 

Grigori Benenson Robert W. Dowling Charles E. Hotchkiss 

David L. Tilly William J. Wason, Jr. 


OFFICERS 

Grigori Benenson, President D. L. Tilly, Vice-President 

R. W. Dowling, Vice-President C. E. Hicks, Secretary 


3 



















jMewYOXHD 0 CJi ft«ESB7 

44 Whitehall Street, New York 


April 11,1931. 


To the Stockholders 

of New York Dock Company: 

The Board of Directors herewith submits its report of the affairs 
of your Company for the year ended December 31, 1930. 

The following condensed Income Statement summarizes the 
combined financial results of the Company and of New York Dock 
Trade Facilities Corporation for the year ended December 31, 1930, 
compared with the results for the previous year. 


COMPARATIVE CONDENSED INCOME STATEMENT OF NEW 
YORK DOCK COMPANY INCLUDING NEW YORK DOCK 
TRADE FACILITIES CORPORATION FOR YEARS 
ENDED DECEMBER 31, 1930 AND 1929 


1930 1929 Increase Decrease 

Revenues _ $4,184,319.11 $3,954,46973 $229,849.38 

Expenses _ 2,041,475.91 2,164,044.31 _ $122,568.40 


Net Revenue $2,142,843.20 $1,790,425.42 $352,417.78 _ 

Net Deductions 1,404,270.78 983,197.72 421,073.06 _ 


Net Income ... $ 738,572.42 $ 807,227.70 _ $ 68,655.28 


The Comparative Income Statement on page 18 shows in greater 
detail the financial results of the activities of your Company and 
of its wholly owned subsidiary, New York Dock Trade Facili¬ 
ties Corporation, indicated in the foregoing Condensed Income 
Statement. 

The year’s operations resulted in gross revenues of $4,184,319.11, 
an increase of $229,849.38 over the preceding year, while the total 
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expenses for the year decreased $122,568.40 as compared with the 
year 1929. The resultant net revenue was $352,417.78 more than 
for the year 1929. The increase in taxes for the year was occasioned 
principally by the assessment of City taxes for the first full year on 
the Trade Facilities Building, completed in 1929. The item “Other 
Income,” comprising all income accruing from sources other than the 
direct operation of your physical property, decreased $418,399.21, 
while deductions decreased $100,497.77. The consolidated net income 
of your two companies amounted to $738,572.42 or $68,655.28 less 
than for the year 1929. 

Lessened demand for storage warehouse services, occasioned by 
conditions existing in the various commodities markets, was the cause 
of the decrease of $139,890.28 in revenues derived from the operation 
of your storage warehouse department. 

Gross revenues from piers were greater by $41,171.38 than in the 
year 1929. 

Revenues received during the year from manufacturing and other 
rented buildings increased $362,611.33 over the preceding year, re¬ 
flecting for the first time, as indicated in the 1929 report, the results 
of a full year’s operation of New York Dock Trade Facilities 
Building. 

Despite a decrease of $230,973.08 in maintenance expenses, the 
repairs and renewals made to your property during the year have 
adequately maintained its physical condition. 

Depreciation charges totalling $385,598.88 are included in the total 
expenses for the year. On December 31st, 1930, the depreciation fund 
amounted to $3,952,451.70, practically all of which was invested in 
your Company’s bonds and notes, other marketable securities and 
loans secured by real estate. 

In the reports for the two preceding years references were made to 
the construction by the City of New York of the new Cranberry 
Street subway tunnel. This work is now rapidly approaching com¬ 
pletion. 

On December 31st, 1930, there were outstanding $9,000,000 of 
5% Serial Gold Notes dated April 1st, 1928, the original issue of 
$10,000,000 having been reduced to this amount by serial repayments 
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in 1929 and 1930. A further repayment of $500,000 was made on 
April 1st, 1931. 

The operations of your wholly owned subsidiary, New York Dock 
Trade Facilities Corporation, which Company’s functions have been 
stated in preceding years’ reports, have continued throughout the year 
1930. New York Dock Trade Facilities Building, to which partic¬ 
ular attention has been directed, has been practically fully occupied 
throughout the year. 

There were acquired during the year three additional parcels of 
real property at a total net cost of $343,329.68 after giving effect to 
outstanding first mortgages in the amount of $839,000. 

Principally by reason of the most unusual world-wide financial 
conditions obtaining since 1929, your Board has been constrained 
from taking drastic action concerning the amounts due New York 
Dock Trade Facilities Corporation in connection with the participa¬ 
tion in the British Syndicate referred to in the report for the year 
1929. Negotiations are now under way looking toward the liquida¬ 
tion of the total sum of $1,953,761.92 and your Board is hopeful of 
the conclusion of the entire matter during the year 1931. 

There were declared and paid from the 1930 net earnings, dividends 
totalling 5% on the preferred stock, 2having been paid on July 
15th, 1930, and 2'/>% on January 15th, 1931. 

Messrs. Barrow, Wade, Guthrie & Company have audited your 
Company’s books and accounts and have prepared a certified balance 
sheet as of December 31st, 1930, which is reproduced herein on pages 
14 and 15. 

The Board hereby acknowledges with thanks the faithful and loyal 
services of the officers and employees. 

By order of the Board, 

Grigori Benenson, 

President. 
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Cbc Directors 

of the 

jfteto gork Dock Company 


at a meeting held October 30, 1930, unanimously adopted the fol¬ 
lowing preamble and resolutions: 

WHEREAS, the members of the Executive Committee of the 
Hoard of Directors of this Company have learned with deep regret 
of the death of their fellow member, 


Jfattik (C. ICmur 


on October 29th, 1930, now therefore be it unanimously 

RESOLVED, that the members of this Committee direct that there 
be placed upon the record of this meeting an expression of their 
personal sorrow and sense of loss at the death of Frank C. Lowe 
and of their sincere appreciation of his sterling qualities and 
business ability. From the commencement on July 30th, 1925, of 
his association with the Company as a Director, he served actively 
in that capacity and rendered valued services to the date of his 
death. His devotion to the duties pertaining to his office and his 
interest in the Company’s welfare were continually evident, and his 
late associates in the Board deplore the loss of a real friend and of 
the benefits of his business judgment and broad experience, and be 
it further 

RESOLVED, that the members of this Committee tender to Mr. 
Lowe’s family their sincere sympathy engendered by their high 
estimate of his character and worth, and be it further 

RESOLVED, that the Secretary be instructed to enter the above 
preamble and resolutions upon the minutes and forward a copy 
thereof to the bereaved family. 


Attest : 

C. E. Hicks, 
Secretary. 


Grigori Benenson, 
President. 
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Cbc Directors 

of the 

iftcto J@ork Dock Company 

at a meeting held February 5, 1931, unanimously adopted the fol¬ 
lowing preamble and resolutions: 

WHEREAS, the sudden death on February fifth, nineteen hundred 
and thirty-one of 

Fairfax Stuart iCaniiBtrrpt 

Chairman of the Board of this Company, moves the Directors to an 
expression of their profound sorrow, now therefore be it 

RESOLVED, that the members of the Board of Directors of New 
York Dock Company hereby record this testimonial of their regret: 

Mr. Landstreet’s long association with the Company, commencing 
as its General Manager on February 1, 1909, followed by his eleva¬ 
tion to Directorship and the Presidency on May 4, 1909, culminated 
in his election as Chairman of the Board on October 20, 1914, a 
position he held continuously thereafter; 

In this office, as in the others, he won recognition and success com¬ 
mensurate with his recognized ability, judgment and character; 

His loss is keenly felt by this Company and his memory will long 
remain with its Directors and Officers, the expression of whose sense 
of personal grief at the termination of so many years of association 
with him is hereby recorded; 

The members of the Board share with his other business associates 
a deep sense of personal loss and extend heartfelt sympathy to the 
bereaved family; and further 

RESOLVED, that these resolutions be spread upon the minutes of 
the Executive Committee and an engrossed copy sent to Mr. Land- 
street’s family. 

Grigori Benensok, 
President . 

Attest : 

C. E. Hicks, 

Secretary. 
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CAPITALIZATION 

CAPITAL STOCK 


Issued and Outstanding 

Common Stock. $ 7,000,000 

Preferred Stock . 10,000,000 


Total . $17,000,000 

Both the Common and Preferred Shares are of the par value 
of $100 each and have equal voting power. The Preferred Stock 
is, under the terms of the Certificate of Incorporation, entitled to 
non-cumulative dividends to the extent of 5% out of the net earnings 
of each fiscal year before any dividend for such year shall be paid on 
the Common Stock. In any year in which 5% dividends have been 
declared on behalf of both Common and Preferred Stock, all shares 
of stock, whether Preferred or Common, are to participate equally 
in any further dividends for such year. There is no preference as 
to classes of stock in the event of dissolution or distribution of capital 
assets. 


FUNDED DEBT 

First Mortgage 4% Gold Bonds: 

Authorized Issue . $13,000,000 

Held in Treasury. 450,000 


$12,550,000 

These bonds are dated August 1, 1901, and are payable August 
1, 1951, subject to call at 105 and interest. Interest is payable 
February 1st and August 1st. 

5% Serial Gold Notes: 


Issued April 1, 1928. $10,000,000 

Serial payments, 1929 and 1930.... 1,000,000 

Outstanding December 31, 1930.. $ 9,000.000 


These notes are dated April 1, 1928, and are payable, $500,000 
on each April 1st from 1931 to 1937, both inclusive, and $5,500,000 
on April 1, 1938, subject to call at 101 and interest. Interest is 
payable April 1st and October 1st. 
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On succeeding pages, in the order mentioned, are shown 


Pages 14, 15. 

Certified Balance Sheet as at December 31, 
1930. 

Pages 16, 17. 

Condensed Comparative Balance Sheet as at 
December 31, 1930 and 1929. 

Page 18. 

Comparative Income Statement for the years 
ended December 31, 1930 and 1929. 

Page 19. 

Profit and Loss Statement for the year ended 
December 31, 1930. 
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NEWYOR 


And wholl 


NEW YORK DOCK TRAD 


assets 


CONSOLIDATED 3ALAMC 


CAPITAL ASSETS: 


Real Estate, Wharves, Warehouses, etc* .. 

Machinery and Tools, and Electric Plant, etc* 


$38,427,962•5lA 
319,586.4 


Lees - Reserve for Depreciation 


Cash on deposit with Trustee .... 

Total Capital Assets . 

DEPRECIATION ETJND: 

Loans secured by New York City Real Estate. ••••• 

Marketable Securities - at cost .... 

New York Dock Company Obligations - at cost: 

4% Gold Bonds (par $315,000.00) . $333,132.76 

5% Serial Gold Notes (par $80,000.00) . 69,438*75 

Cash in Bank.*...*.. 

Total Depreciation Fund .*. 


$38,647,548.95 

5,768,803.07 

$32,878,745.88 


$32,882,130.5 


3,222,209.92 

427,601.32 


302,561.51 

78.95 


Total Capital Assets and Depreciation Fund .. $36,834,582.2 


CURRENT AND WORKING ASSETS: 

Cash in Banks and on Hand. •••• $ 1,152,947.17 


Loans secured by New York City Real Estate . 

Marketable Securities - at cost ..*. 

Syndicate Participations .. 

New York Dock Company 5$ Serial Gold Notes (par 

$286,000.00) at cost . 

Secured Advances on Merchandise .... 

Notes Receivable ...$ 8,401.28 

Accounts Receivable . 184,514.99 

$192,916.27 

Less - Reserve for Bad Debts. •••••• 54,844.55 

Material and Supplies - per Inventory. •••• 

Charges Accrued . 

Interest Accrued .. 

Total Current and Working Assets . 

WORKMEN'S COMPENSATION INSURANCE FUND - See Reserve Contra: 


1,883,815.08 
2,194,260.34 
1,953,761.92B 


246,552.00 

376,025.27 


138,071.72 

65,978.77 

160,443.73 

141,328.59 


3,313,684.£ 


Cash in Bank...$ 

Interest Accrued.... 

Deposit Premium 


30,439.17 

327.60 


Total Workmen's Compensation Insurance Fund 


SPECIAL DEPOSITS - United States Government Securities - at cost 


DEFERRED ASSETS - Other Deferred Assets 


31,766. 

41,818. 

313,395. 


DEFERRED CHARGES: 

Unexpired Insurance . 

Re Foreclosed Properties 

Other Deferred Charges . 

Total Deferred Charges 


net 


110,028.80 

248,901.28 

652,208.33 


1,011,138. 


NEW YORK DOCK RAILWAY: 

Current Account .. •••••• 

Property Account. ••••••••• ... 

Common Capital Stock •••••••••••••• .. 

Total New York Dock Railway 


638,865.76 

346,905.78 

300.00 


986,071. 




A- Includes $1,505,817.32, being the net cost of property acquired 
subject to first mortgages aggregating $3,179,500.00. 

B- See comments upon this item on page 7 of the report of the Board 
of Directors to the Stockholders. 
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ICK COMPANY 
med Subsidiary 
lCILITIES corporation 

EET AT DECEMBER 31, 1030 LIABILITIES 

PITAL LIABILITIES: 


Capital Stock - Authorized and Issued: 

Preferred - 5# Non-cumnlative............... $10,OCX),000.00 

Gonaoon ».».###««#***•##••••••••••••••••••••••••••••••••••• 7,000,000*00 

Total Capital Stock ••••••. 

Funded Debt - Authorized and Issued: 

First Mortgage 4^ Gold Bonds due August 1, 1951.$13,000,000*00 

Less - Held in Treasury. 450,000*00 

- $12,550,000.00 

Other Mortgages on Real Estate. 2,010,000*00 

5# Serial Gold Notes - April 1, 1931 - 1938 . 9,000,000.00 

Total Funded Debt ...*. 

Total Capital Liabilities ••••.... 


JRRSNT LIABILITIES: 

Vouchers and Pay Rolls.... 

Accounts Payable ... 

Dividend Payable - paid January 15, 1931 . 

Accrued Federal and State Taxes . 

Accrued Bond Interest.•••••••••.. 

Accrued Interest on Other Mortgages on Real Estate 

Accrued Interest on 5# Serial Gold Notes . 

Total Current Liabilities .... 


$ 136,941.81 

79,172.29 
250,000.00 
273,900.80 
209,166.66 
19,818.33 
112,500.00 


SFERRSD LIABILITIES : 

Contractors* Percentages Retained 


sFEkRED CREDITS: 

Unearned Rents.*.. 

Unearned Storage and Handling Revenue ••••< 

Unearned Discounts.. 

Other Deferred Credits *...*•. 

Total Deferred Credits 


♦.SERVES: 

Workmen’s Compensation Insurance - See Contra 

Maintenance, Claims, Law Expenses, etc.. 

Total Reserves .. 


$ 27,041.68 

286,206.76 
317,933.01 
118,497.62 


$ 31,766.77 

696,534.89 


3RP0RATE SURPLUS 


3 THE BOARD OF DIRECTORS, 
New York Dock Company, 
44 Whitehall Street, 
New York City. 


We have examined the books and accounts of the New York Dock 
Company and its wholly owned Subsidiary, the New York Dock Trade 
Facilities Corporation, and have prepared therefrom the above Balance 
Sheet which, in our opinion, discloses their financial position in 
consolidated form at December 31, 1930, subject to the values of the 
capital assets of the New York Dock Company. 


New York, March 31, 1931. 


ACCOUNTANTS AND AUDITORS. 


$17,000,000.00 


23.560,000.00 

$40,560,000.00 


1,081,499.00 

5,540.87 


749,679.07 

728,301.66 

4,407,436.22 


$47,532,457.71 
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I^EwlbiyiD o cn CoMPimsr 

Including New York Dock Trade Facilities Corporation 
Condensed General Balance Sheet 


ASSET SIDE 

Capital Assets: 

Real Estate, Wharves and Ware- 

December 31, 
1930 

December 31, 
1929 

Increase 

Decrease 

•$ 38,427,962.51 

$ 37,875,688.20 

237,727.64 

$ 552,274.31 


Machinery and Tools, and Electric 
Plant . 

219,586.44 

$ 18,141.20 

Less Reserve for Depreciation. 

$ 38,647,548.95 
5,768,803.07 

$ 38,113,415.84 
5,421,494.74 

$ 534,133.11 

347,308.33 



Cash on Deposit with Trustee. 

$ 32,878,745.88 
3,384.65 

$ 32,691,921.10 
2,013.59 

$ 186,824.78 

1,371.06 



Depreciation Fund: 

$ 32,882,130.53 

$ 32,693,934.69 

$ 188,195.84 


$ 78.95 

302,561.51 
427,601.32 
3 222 209.92 

$ 476.35 

302,561.51 

1,051,887.80 

2,340,265.74 


$ 397.40 

New York Dock Co. Bonds and Notes, 




624,286.48 

Loans Secured by Real Estate. 

$ 881,944.18 

Compensation Insurance Fund: 

Cash in Banks. 

$ 3,952,451.70 

$ 3,695,191.40 

$ 257,260.30 


$ 30,439.17 

$ 3,629.34 

37,218.55 
327.60 
1,000.00 

$ 26,809.83 


U S G n Vf rnmp|1 t SernritiM, Cost_ 

$ 37,218.55 

Interest Accrued on Bonds. 

327.60 

1,000.00 


Deposit Premiums . 



Current Assets: 

Cash in Banks and on Hand. 

$ 31,766.77 

$ 42,175.49 


$ 10,408.72 

$ 1,152,947.17 

$ 488,457.63 

458,197.82 
3,680,993.36 
3,296,599.22 
670,975.27 
157,388.48 
148,255.12 
52,348.98 

132,367.98 

$ 664,489.54 


U. S. Government Securities, Cost. 

$ 458,197.82 

1,797,178.28 

Loans Secured by Real Estate. 

1,883,815.08 

4,394,574.26 

376,025.27 

138,071.72 

160,443.73 

65,978.77 

141,828.59 


Other Securities and Investments.. 

1,097,975.04 

Secured Advances on Merchandise. 

Accounts Receivable . 

294,950.00 

19,316.76 

Charges Accrued. 

12,188.61 

13,629.79 

9,460.61 

Materials and Supplies. 


Interest Accrued _ 


Special Deposits: 

U. S. Government Securities, Cost. 

$ 8,313,684.59 

$ 9,085,583.86 


$ 771,899.27 

$ 41,818.55 

$ 4,600.00 

$ 37,218.55 


Deferred Charges: 

Unexpired Insurance . 

$ 41,818.55 

$ 4,600.00 

$ 37,218.55 

_ 

$ 110,028.80 
248,901.28 
652,208.33 

$ 116,186.69 


$ 6,157.89 

Foreclosed Properfies-Suspense ,.-. 

$ 248,901.28 

Other Deferred Charges. 

656,376.28 

4,167.95 

Deferred Assets: 

Other Deferred Assets. 

$ 1,011,138.41 

$ 772,562.97 

$ 238,575.44 


$ 313,395.62 

$ 204,464.48 

$ 108,931.14 


New York Dock Railway: 

Current Account ..., TT , 

$ 313,395.62 

$ 204,464.48 

$ 108,931.14 


$ 638,865.76 

346,905.78 
300.00 

$ 532,090.28 

370,691.67 
300.00 

$ 106,775.48 


Property Account - .. . 

$ 23,785.89 

Common Capital Stock. 



$ 986,071.54 

$ 903,081.95 

$ 82,989.59 


Total . 

$ 47,532,457.71 

$ 47,401,594.84 

$ 130,862.87 





•Includes $1,505,817.32 being the net cost of property acquired subject to first mortgages aggregating 
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wYomD o cii 

Including New York Dock Trade Facilities Corporation 
Condensed General Balance Sheet 


December 31, 
1930 

December 31, 
1929 

$ 10,000,000.00 
7,000,000.00 

$ 10,000,000.00 
7,000,000.00 

$ 17,000,000.00 

$ 17,000,000.00 

$ 13,000,000.00 
450,000.00 

$ 13,000,000.00 
450,000.00 

$ 12,550,000.00 
9,000,000.00 
2,010,000.00 

$ 12,550,000.00 
9,500,000.00 
30,000.00 

$ 23,560,000.00 

$ 22,080,000.00 

$ 136,941.81 

79,172.29 

$ 216,447.08 

122,375.30 
1,250,000.00 
250,960.46 
209,166.66 
118,750.00 
18.33 
250,000.00 

.*273*900*80 

209,166.66 

112,500.00 

19,818.33 

+250,000.00 

$ 1,081,499.89 

$ 2,417,717.83 

$ 5,540.87 

$ 15,776.42 

$ 5,540.87 

$ 15,776.42 

$ 27,041.68 

286,206.76 

317,933.01 

118,497.62 

$ 47,574.99 

330,785.11 

481,272.99 

117,886.42 

$ 749,679.07 

$ 977,519.51 

$ 31,766.77 

696,534.89 

$ 42,175.49 

691,117.86 

$ 728,301.66 

$ 7 33,293.35 

$ 4,407,436.22 

$ 4,177,287.73 

$ 47,532,457.71 

$ 47,401,594.84 


LIABILITY SIDE 

Capital Stock: 

Authorized and Issued: 

Preferred (5% Non-Cumulative)_ 

Common -- 


Funded Debt: 

First Mortgage 4% Gold Bonds*. 

Less-Held in Treasury- 

S% Serial Gold Notes+.. 

Other Mortgages on Real Estate.. 

Current Liabilities: 

Vouchers and Payrolls_ 

Accounts Payable - 

Notes Payable ___ 

Accrued Federal and Other Taxes.. 

Accrued Bond Interest_ 

Accrued Serial Note Interest... 

Accrued Other Mortgage Interest.. 

Dividends Payable _ 

Deferred Liabilities: 

Contractors’ Percentages Retained. 

Deferred Credits: 

Unearned Rents —_ 

Unearned Storage and Handling 

Revenue - 

Unearned Discounts - 

Other Deferred Credits.... 

Reserves: 

Compensation Insurance _ 

Maintenance, Claims, Law Expenses, 
etc. ___ 

Corporate Surplus: 

Profit and Loss Balance.... 

Total - 


Increase 


$ 1,980,000.00 


$ 1,480,000.00 


$ 22,940.34 


19,800.00 


611.20 


5,417.03 


$ 230,148.49 


$ 130,862.87 


Decrease 


$ 500,000.00 


$ 79,505.27 

43,203.01 
1,250,000.00 


6,250.00 


$ 1,336,217.94 


10,235.55 


10,235.55 


20,533.31 

44,578.35 

163,339.98 


$ 227,840.44 


$ 10,408.72 
$ 4,991.69 


•Due August 1, 1951. Interest payable February 1st and August 1st, 
+$250,000.00 paid January 15, 1931. 

+Due serially April 1, 1931 to April 1, 1938, 


Interest payable April 1st and October 1st. 
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wYoi^kD 0 CK CoaiRanr 

Including New York Dock Trade Facilities Corporation 
Comparative Income Statement for the Years Ended 
December 31, 1930 and 1929 



1930 

1929 

Increase 

Decrease 

Revenues: 





Warehouses 

$ 1,209,824.34 

$ 1,349,714.62 


$ 139,890.28 

Piers . 

1,504,382.58 

1,463,211.20 

$ 41,171.38 

Manufacturing and 


Rented Buildings 

1,158,645.44 

796,034.11 

362,611.33 


Other Revenue 

311,466.75 

345,509.80 

34,043.05 



Total . 

$ 4,184,319.11 

$ 3,954,46973 

$ 229,849.38 


Expenses: 





VI 0 intr'ii'i nf*f* 

$ 533,634.68 

$ 764,607.76 


$ 230,973.08 

lvlallllvllalltv . 

Depreciation . 

385,598.88 

360,837.71 

$ 24,761.17 


Onppo f 1 nor 

796,627.23 

738,513.01 

58,114.22 


W|)CI itllll^; . 

( »pnpn 1 

325,615.12 

300,085.83 

25,529.29 


V Jv IlCI a 1 .... 



Total . 

$ 2,041,475.91 

$ 2,164,044.31 

______ 

$ 122,568.40 

Net Operating Revenue. 

$ 2,142,843.20 

$ 1,790,425.42 

$ 352,417.78 


Taxes . 

940,099.64 

836,928.02 

103,171.62 




Net Operating Income.. 

$ 1,202,743.56 

$ 953,497.40 

$ 249,246.16 


Other Income. 

736,501.25 

1,154,900.46 


$ 418,399.21 

Gross Income . 

$ 1,939,244.81 

$ 2,108,397.86 


$ 169,153.05 

Deductions: 





Bond Interest . 

$ 502,000.00 

$ 502,000.00 



Serial Gold Note 



Interest . 

456,250.00 

481,250.00 


$ 25,000.00 

Other Deductions. 

242,422.39 

317,920.16 


75,497.77 



Total Deductions . 

$ 1,200,672.39 

“1X301,170.16 

. 

$ 100,497.77 

Income Balance Trans¬ 





ferred to Surplus — 

$ 738,572.42 

$ 807,227.70 

— 

$ 68,655.28 
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JJewYoiuCD 0 ciiCoMPimr 

INCLUDING NEW YORK DOCK TRADE FACILITIES CORPORATION 

PROFIT AND LOSS STATEMENT 
YEAR ENDED DECEMBER 31, 1930 


Surplus, December 31, 1929. 

Add: 

Net Earnings for the vear 1930. 

.$4,177,287.73 

$738,572.42 

Less: 

•Dividends declared: 

On Preferred Stock, 5% . 

500,000.00 

Net . 

. 238,572.42 

Total - 

.$4,415,860.15 

Deduct: 

Sundry Adjustments . 

. 8,423.93 

Surplus, December 31, 1930 . 

.$4,407,436.22 


on Preferred Stock declared June 26, 1930, paid July 15, 1930. 
\2 l /2% on Preferred Stock declared December 30, 1930, paid Jan. 15, 1931 
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NEW YORK DOCK COMPANY owns and operates the largest 
bonded and free warehouse system in the Western Hemisphere, as 
well as the largest pier system in the United States. The property 
of the Company, located on the Brooklyn, New York waterfront, 
opposite the lower part of the Island of Manhattan, is approximately 
two and one-half miles in extent. It is reached by three ferries and 
is in close proximity to the approaches of the Brooklyn and Man¬ 
hattan bridges. The entire area occupied is 188.5 acres. 

105 bonded and free warehouses with total floor space of approxi¬ 
mately 3,700,000 square feet, affording storage accommodations for 
merchandise in any quantity. 

34 piers of various sizes. Steamships of more than twenty lines 
berth regularly at the Company’s piers. 

68 manufacturing buildings. Buildings and portions of buildings 
for lease. 

Direct railroad sidings and lighterage facilities. 
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